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AUDIT REPORT

Report on the Financial Statements

. We have examined the Balance Sheet as at 31st March 2021 and Income & Expenditure
Account for the year ended on that date and a summary of significant accounting policies and
other explanatory information, attached herewith of Bansal Institute of Engineering &
Technology (run by Bansal Educational Trust), Sitapur Road, Lucknow.

Management’s Responsibility for the Financial Statements

). Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position and financial performance of the Assessee in
accordance with the Accounting Standards issued by the Institute of Chartered Accountants
of India. This responsibility includes the design, implementation and maintenance of internal
control mlu ant (o the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatements, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit.
We cOnducted our audit in accordance with Standards on auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with the ethical
requirement and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement(s). ‘

4. An audit includes performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
iud\-mcnt including the assessment of the risks of material misstatement of the financial
statements. whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedure that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
entity's internal control. An audit also includes assessing the accounting principles used and
significant >a1 imates made by management, as well as evaluating the overall financial

il E 7
stalément’presentation. We believe that our audit provides a reasonable basis for our opinion.
5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.
A
/
Opinion_
0. In our opinion and to the best of our information and according to explanations given to us,

the said accounts. read with notes thereon, if any give a true and fair view in conformity with
the accounting principles generally accepted in India:

i In the case of the Balance Sheet, of the state of the affairs of the assesse as at 31
March, 2021, and

i In the case of the Income & Expenditure account, of the surplus of the assesse for the
vear ended on that date.
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Report on Other Legal and Regulatory Requirements
As required by Rule 12A(1)(b) of the Income Tax Rules, we report that:

a) We certify that the balance sheet and the Income & Expenditure Account are in
agreement with the books of account maintained at the head office at Lucknow and
branches at NIL.

by We report the following observations / comments / discrepancies / inconsistencies; il any:
--Nil—

¢) Subject to above, we report that:

. We have obtainéd all the information and explanations, which, to the best of our
knowledge and belief. were necessary for the purposes of the audit.

i, In our opinion. proper books of account have been kept by the head office and branches

ol the assessee so far as appears from our examination of the books.

FOR: SINGH AGARWAL & ASSOCIATES
=== CHARTERED ACCOUNTANTS

Place: Lucknow
Date. 20.09.2021 i< -
UKESH KUMAR AGARWAL)
PARTNER
M. No. 073355
UDIN: 21073355AAAABMI362
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BANSAL INSTITUTE OF ENGINEERING & TECHNOLOGY

(Run by Bansal Educational Trust)

BALANCE SHEET AS AT 31.03.2021

Current Year As At Previous Year As At
PARTICULARS SCHEDULES 31.03.2021 31.03.2020
Rs. Rs.
A. SOURCES OF FUNDS
1
(a) Corpus Fund Sk 11,792,866.00 11,792,866.00
(b) General Fund S 324,101,455.00 305,923,338.43
2 |LOAN FUNDS
(a) Secured Loans §70 - -
(b) Unsecured Loans & Deposits w20 54 672,345.00 61,682,735.00
390,566,666.00 379,398,939.43
B. APPLICATION OF FUNDS
1 |Fixed Assets "3 228256,776.08 231,145,104.20
Capital Work in Progress "3 4,004,557.00
2 |Current Assels, Loans & Advances g 109,794,990.97 125,692,929.92
3 |Cash & Bank Balances "B 66,112,156.95 37,397,574.31
Less. Current Liablities & Provisions
(a) Liabilities "g" 17.601,815.00 14,836,669.00
(b) Provisions - -
Net Current Assets 158,305,332.92 148,253,835.23
390,566,666.00 379,398,939.43
"13" (0.00) (0.00)
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NOTES AND SCHEDULES FORMING PART

OF THE AGCHUNTS

In terms of our report of even date
t-or . Singh Agarwal & Associates
___Chargered Accountants

%]
QO LUC"\\\Qj/(MUKESh Kumar Agarwal)
= M No-073355

Partner
UDIN -21073355AAAABM 1362
Place @ Lucknow.
Date . 20.09.2021

For & on behalf of Board
Bansal Educational Trust

Bansat -ducatonal Trust
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BANSAL INSTITUTE OF ENGINEERING & TECHNOLOGY

(Run by Bansal Educational Trust)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2021

Current Year Previous Year
PARTICULARS SCHEDULES Ending Ending
31.03.2021 31.03.2020
Rs Rs.
INCOME:
Tution & Other Fees S 118,387,187.45 149,867,874 72
Bank and Other Interest Income "g" 1,483,539.00 2.057,381.00
TOTAL (A): 119,870,726.45 151,925,255.72
EXPENDITURE:
Academic Expenses "g" 1,178,940.00 4,296,471.00
Paymenlt and Provision to Staff 10" 76,066,157.00 85,010,480.00
Administrative Expenses il 8,730,987.60 14,185,809.68
Finance Charges 2" 4,693,261.16 6,285,652.32
Depreciation g 11,023,264 .12 12,411,658.86
TOTAL (B): 101,692,609.88 122,190,081.86
Excess of Income Over Expenditure transferred 18,178,116.57 29,735,173.86
to General Fund (A-B) ]

NOTES AND SCHEDULES FORMING PART
OF TrHE ACCOUNTS

In terms of our report of even date

(Mukesh Kumar Agarwal)
M No-073355
Pariner
L UDIN 1".’_21-6,},,2,33SSAA,C\»C\BM1362
Place ~ Lucknow
Date 2009 2021

For & on behalf of Board
Bansal Educational Trust

Hansai t-ducanuonal Trusy
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BANSAL INSTITUTE OF ENGINEERING & TECHNOLOGY

Schedule Forming Part of the Account as on 31.03.2021

PARTICULAR

Current Year As At
31.03.2021
Rs.

Previous Year As At
31.03.2020 Rs

SCHEDULE " 1" : CAPITAL FUND

CORPUS FUND (A)

GENERAL FUND:

Opening Balance

Add' Excess of Income over Expenditure
Less: Income Tax adjustment

Balance at the year end (B)

11,792,866.00

11,792,866.00

305,923,338.43
18,178,116.57

276,212,028.57
29,735,173.86
(23,864.00)

324,101,455.00

305,923,338.43

SCHEDULE “2" - LOANS FUND

UNSECURED LOAN

Emachal Barter Pvt, Ltd.

Adesh Kumar Ashish Kumar Agarwal HUF
Adesh Kumar Atul Kumar Agarwal HUF
Ashish Kumar Atul Kumar Agarwal HUF
Girja Shankar Agarwal

Prem Kumar Agarwal (H.U.F.)

Shanti Rice Mill

Gur Sharan Kaur

TOTAL:

43,369,597.00
1,934,131.00
1,667,682.00
1,141,127.00
6,000,000.00
5569,808.00

43,293,837.00
1,740,892.00
1,501,064.00
871,5615.00
6,000,000.00
503,878.00
4,492,247.00
3,279,302.00

54,672,345.00

61,682,735.00
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SCHEDULE "4" : CURRENT ASSETS, LOANS & ADVANCES

Current Assets
Student Fees Receivable
Income Tax Refundable

Loans & Advances(Advances recoverable in cash or kind)

37,626,698.05

36,262,002.00
306,908.00

37,626,698.05

36,568,910.00

Tax Deducted at Source

Stamp Duty Refundable

Secunty Deposit with Electricity Department
Security Deposit with AKTU

Prepaid Insurance Charges

Prepaid Charges (AMC)

Recoverable Expenses (UPTU)

Think Computers

Seth M R Jaipuria School

414,234.00
420,000.00
712,685.00
1,300,000.00
114,505.00
204,005.00
48,000.00

68,954 863.92

294,965.00
712,685.00
1,300,000.00
95,099.00
182,598.00

3,000.00
86,635,672.92

72,168,292.92

89,124,019.92

TOTAL

109,794,990.97

125,692,929.92

SCHEDULE "5" : CASH AND BANK BALANCES

BIET

Cash In Hand 87,864.00 22,887.00
Balances With Scheduled Banks

UCO Bank Account- 07520210000106 (8,570.73) (1,211,927.89)
Uco Bank Account- 07520210000014 (2,379,904 .88) 174,222.84
Uco Bank SB A/C No.-07520110020128 312,133.11 2,840.66
ICICI Bank A/c No. 696101700146 1,299,914 .45 410,5632.70
ICICTrust A/C No 353105000152 - 109,000.00

FDR With UCO Bank

66,800,721.00

37,890,019.00

66,112,156.95

37,397,574.31

TOTAL

66,112,156.95

37,397,574.31
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SCHEDULE "6" : CURRENT LIABILTIES

Sundry Creditors:

Rashmi Enterprises

Akhil Ahmad Painter

Samaj Kalyan Department
A N Kapoor (Janitors) Pvt Ltd
Kerla Tour and Travels
Avadh Automobiles

Neera| Service Station
Shwva Press Digital Offset
Shri Ram Security Guard Service
Sun Sales India

Sura) Painter

Lexgin

Salyendra Stationers
|Shailendra Kumar Painter
M S Enterprises

Om Sar Advertiesment
Rohit Raj Painter

Nand Kumar Painter

Mohd Saud

Prashant Kumar Gupta

Other Current Liabilities :

T.0.S Payable

E.P.F Payable

ESI Payable

Other Liabiities

Audit Fees Payable

Salary Payable

Bansal Hostel Mess Committee
Professional Expenses Payable
Payable towards P M Cares Fund
AICTE Fee Payble

Advance Conference Fees
Expenses Payable

Electricity Bill Payable

- 114,400.00
2,376.00 "
174,600.00 174,600.00
31,207.00 39,631.00
25,814.00 -
18,174.00 5,890.00
30,423.00 23,972.00

- 15,116.00
40,193.00 51,456.00
- 117,807.00
2,000.00 -
7,000.00 -
5,113.00 2
2,000.00 -
13,618.00 -
8,797.00 -
2,000.00 -
2,000.00 :
5,440.00 -
5,650.00 5,400.00
376,305.00 548,272.00
480,231.00 1,000,427.00
9,787.00 9,787.00
5632.00 7,143.00
407,100.00 383,500.00
7,437,360.00 7,267,799.00
8,408,000.00 5,255,000.00
204,000.00 180,000.00
- 181,641.00
195,000.00
5,300.00
3,100.00 3,100.00
70,000.00

17,225,510.00

14,288,397.00

17,601,815.00

14,836,669.00

anonal [TUst

-

2ansat £dut
=
Managing Trus

ee




BANSAL INSTITUTE OF ENGINEERING & TECHNOLOGY
Schedule Forming Part of the Account as on 31.03.2021

PARTICULARS

Current Year As At
31.03.2021
Rs.

Previous Year As
At 31.03.2020
Rs.

SCHEDULE "7": TUTION AND OTHER FEES:

BIET

Tuilion Fees

Receipts from Online Exams
Hostel Fees

Bus Fees

Consullancy Income

Other Income

Book Bank Fees

106,149,126.00

2,950,000.00

562,162.00
1,326,615.45
7,399,284.00

135,166,635.10
239,675.00
4,690,000.00
504,000.00
1,892,292 .62
7,375,272.00

118,387,187.45

149,867,874.72

TOTAL (A)

118,387,187.45

149,867,874.72

SCHEDULE "8": BANK AND OTHER INTEREST INCOME:

Interest on Fixed Deposit with Banks ( Autosweep) 1,417,027.00 1,869,105.00
Interest on ICICI saving account 45,494 00 170,049.00
Interest on UCO Bank SB Account 1,066.00 2,008.00
Interest on Income Tax Refund 19,952.00 16,219.00
i TOTAL (B) 1,483,539.00 2,057,381.00

GRAND TOTAL (A+B)

119,870,726.45

151,925,255.72

-
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SCHEDULE "9": ACADEMIC EXPENSES:

BIET
Purchase of Books (Book Bank) 394,806.00 843,756.00
Seminar Expenses 297.250.00 6,000.00
Laboratory Expenses 88,520.00 464,470.00
Student Welfare Expenses 148,254 00 175,800.00
Bus Operating Expenses (114,400.00) 1,386,000.00
Examination Expenses(Practical) 2,500.00 13,500.00
Bio tech Consultancy Expenses 231,394.00
Annual Function 544,751.00
NBA Registration 118,010.00 -
Research Award Incentive 49,000.00 -
Affiliation fee 195,000.00 630,800.00
1,178,940.00 4,296,471.00
TOTAL: 1,178,940.00 4,296,471.00

SCHEDULE "10": PAYMENT AND PROVISION TO STAFF (ACADEMIC)

BIET

Salary to Faculty

Salary to Staff (Library)

Salary to Administrative Staff
Salary to Other Staff Non Teaching
Salary to Other Staft

Staff Welfare

ESI Contribution

EPF Employer contribution

54,094,010.00

58,381,901.00

503,632.00 559,804.00
8,002,204.00 9,844,348.00
12,678,181.00 14,389,701.00
580,279.00 1,5630,997.00
97,467.00 166,694.00
50,010.00 67,357.00
60,374.00 69,688.00

76,066,157.00

85,010,490.00

TOTAL

76,066,157.00

85,010,490.00

S
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SCHEDULE "11": ADMINISTRATIVE EXPENSES

BIET
Advertisment and Publicity 693,685.00 2,276,830.00
Training & Placement Expenses 205,812.00 839,052.00
Building Maintenance 657,281.30 838,079.68
Electricity Expenses 1,327,263.00 3,583,020.00
Telephone Expenses 115,580.66 113,588.00
Insurance Expenses 191,057.00 117,810.00
lravelling & Conveyance 194,589.00 181,481.00
Generator Running & Maintenance 150,580.00 288,842.00
internet Expenses 375,347.00 221,500.00
News Paper & Percdicals 3,692.00 7,035.00,
Printing & Stationary 603,795.00 1,114,120.00
Professional Charges 228,000.00 147,600.00
Audit Fee 430,700.00 389,400.00
Vehicle Running and Maintenance 168,837.00 113,743.00
Subscription and Membership 29,055.00 140,000.00
Repair and Maintenance 72577300 2,086,222.00
Website Designing Charges 7,781.64 c
Legal Expenses 763,550.00 273,900.00
Security Guard Expenses 346,459.00 704,435.00
Miscellaneous Expenses 878,525.00 71,234.00
Office Maintenance 43,801.00 14,773.00
Annual Maintenance Expenses 237,684.00 456,463.00
Computer Maintenance 75,090.00 5,994 .00
College Promotion Expenses - 100,688.00
Honorarium 30,000.00
Hospitility Exp 47,150.00
UP Covid Care fund 200,000.00

8,730,987.60 14,185,809.68
TOTAL 8,730,987.60 14,185,809.68
SCHEDULE "12": FINANCE CHARGES
BIET . |
Bank Charges 9,191.16 2,063.32
Interest on Unsecured Loans 4,684,070.00 6,283,589.00
TOTAL e 4,693,261.16 6,285,652.32 |
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